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FOWN 6y

SSAEEY,

December 11, 2018

To The Honorable Mayor and Board of Trustees
Town of Palisade, CO

Attached is the fiscal year 2019 budget for the Town of Palisade, Colorado. This document,
prepared by management and staff of the Town, reflects the vision, goals and policies established
by the Town’s Board of Trustees.

THE TOWN OF PALISADE

Located on Colorado’s western slope, in the heart of Peach and Wine country along the Colorado
River, the Town of Palisade has a population of 2,692.

The Town was incorporated 114 years ago in 1904 and is governed by a Board of Trustees. The
Mayor and six trustees are elected for staggered four-year terms. The Town Administrator,
Clerk and Treasurer departments are divided into three areas of service:

L

Administration — In addition to performing the administrative functions of the
Town, administration provides services relating to human resources, preparation
of the budget, cash management, accounting, financial reporting, the election
process, cemetery records, community/economic development and planning,
tourism, conservation trust, fresh and storm water management, event planning,
risk management and municipal court functions.

Public Safety —
Police — Services include public safety, investigations, patrol, communications,
police records and identification, crime prevention, sex offender registration,

officer training and code compliance.

Fire / EMS — Provides public safety services including, prevention and
suppression, medical emergency services, education and training.

Public Works — Public Works provides services for streets, water lines and water
treatment, sewer lagoon and service lines, parks, pool, cemetery, events and
recreation activities and management of all Town owned facilities.
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FINANCIAL INFORMATION

The Town maintains its accounting system on a fund basis in accordance with governmental
accounting standards. A fund is a grouping of accounts that is used to maintain control over
resources that have been set aside for specific activities or purposes. The Town maintains both
Governmental and Proprietary Funds. The General Fund is the Governmental Fund used to
account for the general operations of the Town. It includes the activities of the Administrative,
Police, Fire/EMS and Public Works areas with the exception of the Tourism and Conservation
Trust services which are accounted for as Governmental Special Revenue Funds. The Water,
Wastewater and Solid Waste Funds are the Town’s Proprietary Funds. Special Revenue Funds
are used to account for revenues which are designated for a specific purpose. Proprietary Funds
provide services which are financed through user charges to the citizens similar to a business
enterprise.

The effects of the stagnant economy over the last few years have been evident to the Town of
Palisade. The Town has experienced decreased or flat revenues from county sales taxes,
property taxes, federal mineral lease and severance taxes and other sources of revenue. Despite
this, the Town has been successful in supplementing operating revenues with grant funds for
street improvements, sewer plant improvements and improvements to the collection system, a
skate park and necessary safety equipment. The Town has been awarded over $1.6 million
dollars in grants over the last five years. The Board of Trustees and staff have worked diligently
during this time, making policy and management decisions, to maintain service levels in the
community while remaining fiscally sound.

General Fund Expenditures

Over the past five years, the Town has undertaken a series of capital projects including a
restroom facility for Main Street, purchased land creating a safe route to school for children,
reconstruction of the Town’s Main Street and purchased land for the construction of a sport
shooting complex. While 2017 and 2018 show some growth in sales tax revenues, property tax
revenues, other tax revenues and charges for services revenue remain flat or have declined. New
tax revenues from retail marijuana have been substantial. Grant funding from various sources,
utilized for capital projects, are increasingly less or not available. With this increased revenue
$883,428 of tax funded capital projects has been included in the 2019 General Fund budget,
mainly for equipment, vehicles, parks, pool and sidewalks. A police vehicle leasing program has
been implemented to even out projectable cash flows and retain funds for other use. No large
capital projects are planned for 2019 as funds will be retained in fund balance for future major
capital projects and grant matching. The General Fund reflects a surplus for 2018 and 2019 for
this purpose.

Accordingly and given the age of Town assets and the additional resources now available, the
Town has established a multi-year Capital Improvement Plan based on the current Town
Comprehensive Plan established in 2007. The Town believes the Capital Improvement Plan to
be crucial to ensure a planned, orderly, and financially viable means of funding capital
improvements and expansion and a sound method of replacement of assets as they depreciate.
These plans help provide an adequate asset base to continue to service the citizens of the Town.
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We have begun to formulate a three year capital improvements plan by fund which is included in
the attached budget for review. The 2019 planned expenditures are included in the 2019 budget.

Operating expenditures in the General Fund will increase $243,937 due to maintenance and
repair expenses and the addition of a School Resource Officer assigned to the local high school.
Personnel and benefit costs will increase and staffing will be slightly higher than 2018 levels.

Public safety is of great importance to the Town. It consumes 40.1% of General Fund operating
expenditures. The Police and Fire/EMS Department staff structures increase in 2019 and
professional training will continue through 2019. The Town continues to experience challenges
in the recruitment and retention of volunteer Fire/EMS personnel. The public safety operating
budget increased in 2019 and is expected to continue to rise.

The Town agreed to lease some land for a Cameo community solar garden starting in 2018
which will significantly decrease energy costs over the next 20 years and result in 100% solar
coverage for Town owned buildings.

Special Revenue Fund Expenditures

Expenditures planned for the Tourism Fund will be higher than 2018 budgeted levels due to
growth in Tourism revenue. Promoting tourism is important to the Town. Revenue in the
Conservation Trust Fund, received from Colorado Lottery Funds, will be comparable to 2018
with the entire revenue amount planned for park improvement expenditures.

Water Fund Expenses

Some water line and 2 isolation valves replacement costs are planned as capital expenses.
Payments for the 2012 purchase of 200 acre feet of Reudi Water continue in 2019. Meter
replacement costs will continue in 2019 at the same level as 2018. Water fund debt payments
increased in 2018 and will continue in 2019. Debt payments are scheduled through 2036.
Wastewater Fund Expense

$40,000 of septic elimination costs for residents currently not connected to the wastewater
collection system will continue in 2019. $40,000 of plant improvements and new equipment is
planned. Also planned is a professional study for the construction of a future collection plant
required by 2027.

Solid Waste Fund Expenses

Existing services will continue in 2019. A county assessed land fill fee increase was
implemented in 2017 and will continue through higher revenues and expenses in 2019.
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Revenues

Sales tax revenues for 2019 are projected to be higher than 2018 by 3% due to improved county
and existing municipal sales tax revenues and a full year of retail marijuana taxes for both 2018
and 2019. Property tax revenue for 2019 will increase 3.3% over 2018 from higher property
values.

General Fund total revenue for 2019 will be slightly lower than 2018 due to non-reoccurring
2018 revenues from land sales, festivals and impact fees. No grants are included in 2019
revenue.

Overall Water and Wastewater Funds Service Fee revenues will be close to 2018. Total
revenues will be lower due to less tap fees. Solid waste revenues will approximate 2018 levels.

Summary

Through this budget the Town Board, with the support of staff, will support the Town mission:
“Proudly committed to serving and protecting our citizen’s quality of life with strong leadership
that supports opportunities for agriculture, business, recreation, our children and the elderly”.

The economy will continue to be monitored carefully and the Town will stand ready to respond
appropriately to variations in revenue scenarios or outside funding opportunities. The Town
continues to be an active participant in regional economic development efforts which focus on
continued economic recovery. The Town has a new gas station and welcomes a proposed
housing development scheduled for 2019. As 2018 nears its end we have seen new retail and
recreational development. Some of the increased 2018 revenue from new development will be
set aside in 2018 and used in 2019 with additional tax revenue expected in 2019 to fund much
needed infrastructure and equipment.

Our extra-territorial projects, targeted at increased economic development, are the Palisade
Plunge, The Cameo Sport Shooting Complex and the Colorado Riverfront Trail. The Town will
stay engaged in those projects to ensure progress, monitor quality and assist in fundraising.

The attached tables show the various revenue sources and the changes from last fiscal year’s
projections for the Town’s governmental and proprietary funds.

We would like to express our appreciation and sincere thanks to the Board of Trustees, Town
Administrator, Treasurer and Clerk, all department heads, and the staff for their hard work and
cooperation in preparing this document. We believe this budget will enable the Town to
continue to provide the citizens of Palisade the quality of service of which we are all proud.
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Town of Palisade
2019 Budget

Governmental Funds
General Fund

2018 % of 2019 % of Increase (Decrease)
Projected Total Budget Total Amount %
Revenues
Taxes
Property Tax $ 371,669 7.32% S 383,984 7.69% S 12,315 3.31%
Sales Tax 3,326,978 65.50% 3,388,228 67.85% 61,250 1.84%
Other Taxes 179,083 3.53% 179,308 3.59% 225 0.13%
Total Taxes 3,877,730 76.35% 3,951,520 79.13% 73,790 1.90%
License & Permits 38,455 0.76% 37,700 0.75% (755) -1.96%
Intergovernmental 365,072 7.19% 334,891 6.71% (30,181) -8.27%
Charges For Services 364,680 7.18% 316,660 6.34% (48,020) -13.17%
Fines & Forfeitures 22,878 0.45% 17,800 0.36% (5,078) -22.20%
Events & Other 410,279 8.08% 335,400 6.72% (74,879) -18.25%
Total Revenue 5,079,094 100.00% 4,993,971 100.00% (85,123) -1.68%
Expenditures
Operating Expenditures
Administration 763,880 20.23% 795,863 19.80% 31,983 4.19%
Community Development 401,541 10.63% 493,590 12.28% 92,049 22.92%
Recreation 137,036 3.63% 89,146 2.22% (47,890} -34.95%
Municipal Court 45,322 1.20% 44,866 1.12% (456) -1.01%
Police 984,012 26.06% 1,079,949 26.86% 95,937 9.75%
Fire/EMS 427,685 11.33% 487,690 12.13% 60,005 14.03%
Streets 387,693 10.27% 313,122 7.79% (74,571) -19.23%
Parks 237,080 6.28% 272,142 6.77% 35,062 14.79%
Cemetery 78,199 2.07% 79,353 1.97% 1,154 1.48%
Pool 127,222 3.37% 133,000 3.31% 5,778 4.54%
Facilities 186,375 4.94% 231,261 5.75% 44,886 24.08%
Total Operating 3,776,045 100.00% 4,019,982 100.00% 243,937 6.46%
Operating Expenditures 3,776,045 95.32% 4,019,982 81.98% 243,937 6.46%
Capital Expenditures 185,261 4.68% 883,428 18.02% 698,167 376.86%
Total Expenditures $ 3,961,306 100.00% S 4,903,410 100.00% $ 942,104 23.78%

Tax revenues in the general fund for 2019 will increase $73,790 mainly from sales and property taxes.
This will be offset by reduced revenues from land sales ($39,130), a conservative budget for event
revenues ($27,517), some decline in Impact and SID revenue ($31,560), a decline in revenue from recreation

programs ($7,000), less highway use fees ($8,000) and less grant revenues ($32,045).

Operating expenses in the general fund will increase $243,937 (6.5%) due mainly to personnel costs,
small equipment and an increase in maintenance and repair costs.

Capital expenditures will increase $698,167 due mainly to new funds available for equipment, vehicles,
sidewalks, parks and the pool. No new street projects are planned for 2019.
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Town of Palisade
2019 Budget

Governmental Funds (Continued)

Special Revenue Funds Tourism Fund Conservation Trust Fund Total Other Funds
2018 2019 2018 2019 2018 2019
Projected Budget Projected Budget Projected Budget
Revenues
Lodging Fees S 49,750 S 52,000 S = S - S 49,750 § 52,000
Lottery Funds - - 27,000 27,500 27,000 27,500
Total Revenue 49,750 52,000 27,000 27,500 76,750 79,500
Expenditures
Media & Marketing 47,000 54,000 - - 47,000 54,000
Park Improvements - - 10,028 27,500 10,028 27,500

Total Expenditures S 47,000 S 54,000 $ 10,028 S 27,500 $ 57,028 S 81,500

Lodging fee revenue will increase from some growth and short-term rentals.
Tourism expenses will be accordingly higher.

Conservation Trust revenue will be about the same as 2018 with the Lottery funds used for park improvements.
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Town of Palisade
2019 Budget

Proprietary Funds
Water Fund

Revenues
Service Fees
Other Fees
Total Revenue

Expenditures
Operating
Debt Service
Capital
Total Expenditures

Water fund total revenues will decline in 2019 from less tap fees.

2018 2019 Increase (Decrease)

Projected Budget Amount %
S 1,037,900 $ 1,040,000 S 2,100 0.20%
59,475 31,500 (27,975) 100.00%
1,097,375 1,071,500 (25,875) -2.36%
666,279 627,841 (38,438) -5.77%
390,121 395,518 5,397 1.38%
362,750 138,138 (224,612) -61.92%
S 1,419,150 S 1,161,497 S (257,653) -18.16%

Operating costs will decline from lower professional fees and additional solar energy credits.

Capital expenses will be for water line and valve replacements, continuing Reudi Water
purchase and new equipment. No new street water lines are planned for 2019.

Debt payments increased in 2018 and will continue as scheduled in 2019.

Proprietary Funds
Utility Funds

Revenues
Service Fees
Other
Total Revenue

Expenditures
Plant Operating
Collection Operating
Plant Capital
Collection Capital
Total Expenditures

Wastewater fund revenues will decline in 2019 from less tap fees.

Wastewater Fund

Solid Waste Fund

Total Other Funds

2018 2019 2018 2019 2018 2019
Projected Budget Projected Budget Projected Budget
S 576,100 S 581,700 S 138,500 $ 138,500 S 714,600 $ 720,200

52,665 31,000 - - 52,665 31,000

628,765 612,700 138,500 138,500 767,265 751,200

182,748 158,552 - - 182,748 158,552

153,240 235,290 135,473 136,950 288,713 372,240

100,000 104,000 - - 100,000 104,000

213,802 - - - 213,802 -
S 649,790 $§ 497,842 $ 135473 $136950 S 785263 S 634,792

Wastewater collection operating expenses will increase from a planned study for a future collection plant.
Plant operating expenses will be lower from new solar power energy credits.

Capital expenditures are for septic elimination costs, plant improvements and new equipment.

The attached graphs provide a visual representation of the Town's revenue by Fund and how 2019

capital expenditures are allocated between funds.

The graphs also provide a summary of revenues and expenditures within the General Fund.
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Town of Palisade
2019 Budget

2019
Budget

Revenue By Fund
General Fund S 4,993,971 72.4%
Special Revenue Funds 79,500 1.2%
Water Fund 1,071,500 15.5%
Utility Funds 751,200 10.9%

Total S 6,896,171 100.0%

| General Fund

m Special Revenue Funds
Water Fund

w Utility Funds

2019
Budget
Capital Expenditures By Fund
General Fund S 883,428 78.5%
Water Fund 138,138 12.3%
Utility Funds 104,000 9.2%
Total § 1,125,566 100.0%

m General Fund
u Water Fund

Utility Funds
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Town of Palisade
2019 Budget

2019
Budget

General Fund Operating Expenditures

Administration S 795,863
Community Development 493,590
Recreation 89,146
Municipal Court 44,866
Police 1,079,949
Fire/EMS 487,690
Streets 313,122
Parks 272,142
Cemetery 79,353
Pool 133,000
Facilities 231,261

19.8%
12.3%
2.2%
1.1%
26.8%
12.1%
7.8%
6.8%
2.0%
3.3%
5.8%

Total $ 4,019,982

100.0%

@ Administration
® Community Development
m Recreation
= Municipal Court
u Police
® Fire/EMS
m Streets
Parks
Cemetery
® Pool

m Facilities
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Town of Palisade

2019 Budget
2019
Budget

General Fund Revenues

Taxes S 3,951,520 79.1%
License & Permits 37,700 0.8%
Intergovernmental 334,891 6.7%
Charges For Services 316,660 6.3%
Fines & Forfeitures 17,800 0.4%
Events & Other 335,400 6.7%

Total $ 4,993,971 100.0%

m Taxes

H License & Permits
Intergovernmental

H Charges For Services

m Fines & Forfeitures

m Events & Other

2019
General Fund Capital Expenditures Budget
Equipment & Vebhicles S 474,428 53.7%
Parks and Palisade Pool 290,000 32.8%
Sidewalks 119,000 13.5%
Total S 883,428 100.0%

H Equipment &
Vehicles

®m Parks and
Palisade Pool

Sidewalks
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Town of Palisade

2019 Budget
2019
Budget

General Fund Total Expenditures

By Areas of Service

General Government S 1,294,453 26.4%
Public Safety 1,803,933 36.8%
Public Works and Recreation 1,805,024 36.8%

Total S 4,903,410 100.0%

m General Government

H Public Safety

Public Works and

Recreation
2019
Budget

General Fund Operating Expenditures

By Areas of Service

General Government S 1,289,453 32.1%
Public Safety 1,612,505 40.1%
Public Works and Recreation 1,118,024 27.8%

Total $ 4,019,982 100.0%

m General Government

M Public Safety

Public Works and
Recreation
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TOWN OF PALISADE, COLORADO
RESOLUTION 2018-68

A RESOLUTION OF THE BOARD OF TRUSTEES FOR THE TOWN OF PALISADE, COLORADO,
SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND AND ADOPTING A BUDGET
FOR THE ENTIRE TOWN OF PALISADE, COLORADO, FOR THE CALENDAR YEAR BEGINNING
ON THE FIRST DAY OF JANUARY 2019 AND ENDING FOR THE CALENDAR YEAR ON THE LAST
DAY OF DECEMBER 2019.

WHEREAS, the Board of Trustees of the Town of Palisade has received a proposed budget in accordance with the
Local Government Budget Law; and

WHEREAS, upon due and proper notice, published in accordance with C.R.S. 29-1-106, said proposed budget was
open for inspection by the public at the Town Hall as a designated location, a public hearing was held on December
11, 2018, and interested electors were given the opportunity to file and/or register any objections to said proposed
budget, and,

WHEREAS, whatever increases and/or decreases may have been made in the expenditures, like increases/decreases
were respectively made to the revenues so that the budget remains in balance, as required by C.R.S. 29-1-103;

BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE TOWN OF PALISADE, COLORADO AS
FOLLOWS:

SECTION 1. The estimated expenditures for each fund are as follows:

General Fund $4,903,410
Wastewater Fund 497,842
Tourism Fund 54,000
Water Fund 1,161,497
Conservation Trust Fund 27,500
Solid Waste Fund 136,950

Total Expenditures $6,781,199

SECTION 2. The estimated revenues for each fund are as follows:

General Fund

Taxes $3,951,520
Other Sources 1,042,451
Fund Balance 0

Total Revenues $4,993,971

Wastewater Fund

Fees $612,700
Fund Balance 0
Total Revenues $612,700

Tourism Fund
Lodging Fees $52,000
Fund Balance 2,000

Total Revenues $54,000



Water Fund

Fees $1,071,500
Fund Balance 89,997
Total Revenues $1,161,497

Conservation Trust Fund

Lottery Funds $27,500
Fund Balance 0
Total Revenues $27,500

Solid Waste Fund

Fees $138,500
Fund Balance 0
Total Revenues $138,500

Section 3. The budget as submitted, amended and herein above summarized by fund, a true copy of

which is attached and incorporated herein by reference, hereby is approved and adopted
as the budget of the Town of Palisade for the year stated above.

Section 4. The budget hereby approved and adopted shall be signed by the Mayor, and made a part of the
public records of the Town.

SECTION 5. Town Treasurer, Joseph Vlach, is hereby directed forthwith to certify said budget to the
Department of Local Affairs of the State of Colorado in accordance with the Laws of said State.

ADOPTED AND APPROVED this 11" Day of December, 2018

By the Town of Palisade, Mesa County, State of Colorado

Roger LVGranat, Mayor



TOWN OF PALISADE, COLORADO
RESOLUTION 2018-69

A RESOLUTION OF THE BOARD OF TRUSTEES FOR THE TOWN OF PALISADE, COLORADO,
APPROPRIATING SUMS OF MONEY TO THE VARIOUS FUNDS IN THE AMOUNTS OF AND FOR THE
PURPOSE SET FORTH BELOW, FOR THE TOWN OF PALISADE, COLORADO, FOR THE 2019 BUDGET.

WHEREAS, the Board of Trustees has adopted the annual budget in accordance with the Local Government Budget Law on
December 11, 2018 and

WHEREAS, the Board of Trustees has made provisions therein for revenues, including beginning fund balances, in the amount
equal to or greater than the total proposed expenditures as set forth in the budget; and,

WHEREAS, it is not only required by law, but also necessary to appropriate the revenues provided in the budget to and for the
purpose described below so as not in impair the operations of the Town of Palisade

BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE TOWN OF PALISADE, COLORADO AS FOLLOWS:

SECTION 1.That the following sums are hereby appropriated from the revenues and other available money of each fund, for the
purposes stated:

General Fund
Expenditures $4,903,410
Total General Fund $4,903,410

Wastewater Fund
Expenditures $497,842
Total Utility Fund $497,842

Tourism Fund

Expenditures $54,000
Total Tourism Fund $54,000

Water Fund
Expenditures $1,161,497
Total Water Fund $1,161,497

Conservation Trust Fund
Expenditures $27,500
Total Conservation Trust $27,500

Solid Waste Fund
Expenditures $136,950
Total Solid Waste Fund $136,950



ADOPTED and APPROVED this 11™ day of December, 2018.

By th n of Palisade, Mesa County, State of Colorado

)
Roger (I). Granat, Mayor

A




TOWN OF PALISADE, COLORADO
RESOLUTION NO 2018-70

A RESOLUTION OF THE BOARD OF TRUSTEES FOR THE TOWN OF PALISADE,
COLORADO, LEVYING GENERAL PROPERTY TAXES FOR THE YEAR 2018 TO HELP
DEFRAY THE COSTS OF GOVERNMENT FOR THE TOWN OF PALISADE, COLORADO,
FOR THE 2019 BUDGET YEAR.

WHEREAS, the Board of Trustees has adopted the annual budget in accordance with the Local
Government Budget Law on December 11, 2018; and

WHEREAS, the amount of money necessary to balance the budget for general operating expenses and
capital outlay is $382,069; and

WHEREAS, the 2018 valuation for assessment for the Town of Palisade as certified by the County
Assessor is $21,832,490.

BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE TOWN OF PALISADE,
COLORADO AS FOLLOWS:

SECTION 1. The Town of Palisade’s gross mill levy is 17.5 mills.

SECTION 2. For the purpose of meeting all general operating expenses and capital outlay of the Town
of Palisade during 2019 budget year, there is hereby levied a mill levy of 17.5 mills upon
each dollar of the total valuation for assessment of all taxable property within the Town
for the year 2018.

SECTION 3. Town Treasurer, Joseph Vlach, is hereby authorized and directed to immediately certify
to the County Commissioners of Mesa County, Colorado, the mill levies for the Town of
Palisade as herein above determined and set.

ADOPTED AND APPROVED THIS 11" DAY OF DECEMBER, 2018.

By Town of Palisade, Mesa County, State of Colorado

L FH

Roger L) Granat, Mayor

s C NG A Cocodd

Lﬁaﬁey Chitwood, Tq#n Clerk




AMENDED CERTIFICATION OF VALUES
Name of Jurisdiction: TOWN OF PALISADE New District:

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

In accordance with 39-5-121(2)(a) and 39-5-128(1), C.R.S. The total Assessed Valuations for taxable year 2018

In Mesa County On 11/27/2018 Are:
Previous Year's Net Total Assessed Valuation: $21,241,230
Current Year's Gross Total Assessed Valuation: $21,832,490
(-) Less TIF district increment, if any: $o0
Current Year's Net Total Assessed Valuation; $21,832,490
New Construction™ $79,520
Increased Production of Producing Mines**: $0
ANNEXATIONS/INCLUSIONS: $751,300
Previously Exempt Federal Property**: $0
New Primary Oil or Gas production from any
Oil and Gas leasehold or land (29-1-301(1)(b) C.R.8.)***: $0

Taxes collected last year on omitted property
as of August 1 (29-1-301(1)(a) C.R.S.) Includes all revenue $0.00
collected on valuation not previously certified.

Taxes Abated or Refunded as of August 1 $298.54
(39-10-114(1)(a)(1)(B) C.R.S.).

This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec. 20(8)(b), Colo. Constitution
* New Construction is defined as: Taxable real property structures and the personal property connected with the structure.

** Jurisdiction must submit & certification to the Division of Local Government in order for a value to be accrued (DLG52 & 52A)

*** Jurisdiction must submit an application to the Division of Local Government in order for a value to be accrued. (DLG 52B)

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

in accordance with the Art. X, Sec. 20, Colorado Constitution and 39-5-121(2)(b), C.R.S. The Actual Valuations for the taxable year 2018
In Mesa County On 11/27/2018 Are:

Current Year's Total Actual Value of All Real Property™: $206,699,220
ADDITIONS TO TAXABLE REAL PROPERTY:

Construction of taxable real property improvements*™: $738,690
ANNEXATIONS/INCLUSIONS: $2,775,740
Increased Mining Production***: $0
Previously exempt property: $47,840
Qil or Gas production from a new well: $0
Taxable real property omitted from the previous year's tax $0
warrant. (Only the most current year value can be reported):

DELETIONS FROM TAXABLE REAL PROPERTY IMPROVEMENTS: $74,280
Destruction of taxable property improvements.

Disconnections/Exclusions: $0
Previously Taxable Property: $0

* This includes the actual value of all taxable reat property plus the actual value of religious, private schools, and charitable real property.
** Construction is defined as newly constructed taxable real property structures.
*** Includes production from a new mine and increase in production of a producing mine.

NOTE: All levies must be certified to the Board of County Commissioners no later than December 152018



TOWN OF PALISADE
RESOLUTION NUMBER 2018-71

A RESOLUTION OF THE BOARD OF TRUSTEES FOR THE TOWN OF PALISADE,
COLORADO, AMENDING THE FISCAL YEAR 2018 BUDGET BY SUPPLEMENTAL
APPROPRIATION OF MONEY TO THE GENERAL FUND, TOURISM FUND, AND
THE WATER FUND.

WHEREAS, the Board of Trustees of the Town of Palisade wishes to recognize
additional revenue and increase expenditures in the General Fund, Tourism Fund, and the Water
Fund; and

WHEREAS, upon due and proper notice, published and posted in accordance with the
law, said amended budget was open for inspection by the public at the office of the Town Clerk,
and a public hearing was held on December 11, 2018 and interested taxpayers were given the
opportunity to file or register any objections to said amended budget; and

WHEREAS, for any increase in expenditures like increases, if needed, were added to

revenue so the budget remains in balance as required by law;

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF
THE TOWN OF PALISADE, COLORADO THAT:

Section 1. The revenue to the General, Tourism, and Water Funds, as amended is as
follows:

General Fund

Taxes $ 2,855,669
Other Sources 986,527
Fund Balance 119,110

Total Revenues $3,961,306

Tourism Fund

Lodging Fees $ 37,500
Fund Balance 9.500
Total Revenues $ 47,000
Water Fund
Fees $ 1,024,225
Fund Balance 394,925

—_——— A

Total Revenues $1,419,150



Section 2. The estimated expenditures to the General, Tourism, and Water Funds are:
General Fund
Expenditures $3.961.306
Total General Fund $3,961,306

Tourism Fund

Expenditures $47.000
Total Tourism Fund $47,000
Water Fund
Expenditures $1.419.150
Total Water Fund $1,419,150

Section 3. That said budget as amended by fund hereby is approved and adopted as the
budget for the Town of Palisade for the year stated above.

Section 4. That the budget hereby amended and adopted is made part of the public
records of the Town of Palisade, Colorado

INTRQDUCED, PASSED AND APPROVED this 11™ day of December 2018.

- ) Tow isade;—. e ,
4 5 o T
) Do 3. _Llip ey

Roger £ Granat, Mayor

Cingsey Chitwood Xlown Clerk
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